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RETURN RELATING TO THE 


FIFTY-EIGHTH ANNUAL REPORT 

OF THE 

LOAN FUND BOARD OF IRELAND. 


In accordance with the 0 & 7 Viet. c. 91, s. 7, the Loan Fund Board submit this, 
their Fifty-eighth Annual Report, for presentation to both Houses of the Imperial 
Parliament of the United Kingdom. 

The Report is based on the annual returns submitted to the Loan Fund Department 
by the trustees and managers of loan fund societies working throughout 1895, under 
the provisions of the statute, hereinbefore mentioned. 

The 40th Section of that Act requires that the particulars included in the said 
returns shall be transmitted to the Loan Fund Board during the month of January. The 
managers of Belcoo, Cal lan, Derrvgonnelly, Fiveniiletown, and Timahoe Loan Funds did 
not comply with this requirement, their reports for 1895 not having been forwarded to 
the Board until 3rd February. There is no reason to think that this omission was not 
accidental, but the managers of these five loan funds have been directed to guard against 
undue delay in future. 

The Board can claim that the tabulation and analysis of the Annual Reports (101) 
received between 2nd January and 4th February, have been done in their office with 
prompt and careful attention. 

It having been ascertained that a retired clerk of Limerick Pery and Jubilee Loan 
Fund had not properly settled his accounts with the local managers, the Board, actin? 
on the advice of Mr. Charles A. O’Connor, q.c., instituted legal proceedings in the name 
of their secretary. This resulted in the recovery of the net amount of 82/., which sum 
the Board paid to the trustees of the society last September. 

In the month of April the Board sanctioned the establishment of a public loan 
fund at Arva, County Cavan. Its operations have not as yet fully developed, but the 
progress already made indicates that the society should be of much use to the “ indus- 
trious classes.” These are the words used in 6 & 7 Viet. c. 91, s. 9, as specifying the 
people to he benefited by new public loan funds. 

Tbe Board report that, notwithstanding many recommendations made by them for 
the establishment of public loan funds in counties not provided with them, the Counties 
Clare, Down, Dublin, Kerry, Mayo, and Waterford are without any public loan funds. 

This strange fact illustrates the difficulty which is often experienced in procuring 
the co-operation of representative gentlemen in projects of admitted public utility, at 
least at the initial stage, when such co-operation means active personal support or 
supervision . 

The Board report the following facts as special instances of this difficulty : — 

There is a sum of money (amounting, with interest which has accrued thereon, to 
about 600/.) lodged in the National Bank in the names of trustees, “for the beuefit of the 
parish of Loughrea.” 

The Board have not control over this money, but they have repeatedly, though 
ineffectually, endeavoured to have it applied to the purpose specified. 

In their report presented to Parliament in 1895, the Board referred to a sum of 
139/. 15.v. which they could apply in aid of tin; establishment of a public loan fund m 
the City or County of Cork. They have not received any application upon the subjec^ 
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from persons qualified to undertake the formation and supervision of such a society, and 
the amount which the Board have in bank and available for the project now stands 
at 153/. 

The Board believe there are districts, especially in the Counties Clare, Kerry, ancl 
Mayo, which would derive substantial advantage from well-managed public loan funds; 
not merely would industrious classes ” therein be benefitted immediately, but after a 
few years there might be surplus profits available for useful local purposes.' 

In this connection the Board desire to mention that since, their last Report to 
Parliament they have been able to sanction numerous grants proposed to be made from 
this source. Many of these grants were for the relief of the poor, and were distributed 
by clergymen aud laymen of different denominations, the Society of St. Vincent de Paul, 
ami religious communities in charge of poor schools, such as tile Sisters of Mercy and 
the Ladies of the Sacred Heart Order. Many other grants were given for providing 
furniture, books, and other requisites for schools in poor districts. At other places 
(including Kiltegan, Abbeyleix, Hacketstown, Koscrea, Omagh, kilrea, Sligo. Nevvtown- 
stewart, and Antrim) useful giants were given to local clothing funds and coal funds. 

In other places substantial grants were sanctioned for useful reproductive work, such 
as improvement of waterworks (Cashel), aud the making of footpaths (Clara and Tulla- 
more). 

Many grants were authorised for county infirmaries and other hospitals and nursing 
institutions. 

In the districts around Culdaff, Drumquin, and Carndonagh. the grants sanctioned 
by the Board were applied to the purchase of good seed oats aud potatoes. These were 
not given to the recipients, except in a few special cases of dire poverty. The plan 
adopted was to purchase good articles and then to sell them at le<s than cost price to 
deserving poverty-stricken people in the district. 

As showing the value of this form of relief, the Board quote the following Report 
upon the subject from the Committee of Drumquin Public Loan Fund : — 

“ We purchased 5,552 stones of seed potatoes at. 6e/. and 1 12 stones at 5 d. per stone, 
amounting to 141/. 2s. 8t/. ; of these, 5,316 stones were sold to 228 poor persons and 
struggling small farmers at 2d. per stone, and 240 stones were given free to 21 persons, 
who were too poor to pay anything. It will be seen that the amount distributed was 
48 stones less than what was purchased, which was caused by the potatoes drying while 
iu store with us, and by the falling off of clay, &c. This we consider was small waste on 
such a quantity. The handling of such required the weighing and emptying of about 
370 hags in taking delivery, and of the filling and weighing of about 450 bags. 

"The amount realised by sale at 2d. per stone was 44/. 16s.; this deducted from 
141/. 2s. 8 d. leaves 96/. 6s. 8 d. To this must be added cost of printing posters, 2.v. ; work 
a handling potatoes, 6s . ; making 96/. 14s. 8 d., being the amount really expended in 
charitable grant. 

“We found the. people grateful, and we believe they were greatly benefited.” 

The returns tabulated by the Board for 1895 do not include one from Fethard Loan 
Fund, the reason being that in last December they had to issue an order for the dissolu- 
tion of that society. The managers had allowed the repayment of a large proportion of 
the loans to fall into serious arrear, and the Board have appointed Mr. James Hackett, of 
Cashel, as receiver, to wind. up the affairs of the society, under the powers conferred by 
the Loan Fund Act. 

The Board having noted the existence of a tendency to similar laxity in the manage- 
ment of a few other societies, have informed the managers as to the summary procedure 
adopted in the case of Fethard. The Board hope that this knowledge of their deter- 
mination to insist on the proper management of the societies under their control will 
result in the revival of necessary care and activity on the part of the managers and clerks 
of the societies to which this paragraph refers. 

The Inspector of Loan Funds having reported to the Board as to certain differences 
which had arisen between Lord de Vesci and the Committee of Abbeyleix Loan Fund, 
the Board felt it to be their duty to intervene, their hope being that a clear statement of 
the facts involved would lead to a satisfactory arrangement of the points at issue. 

243 . a 2 Accordingly 
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Accordingly, on 16th April 1895, they wrote to Lord de Vesei, and the corrr 
pondence upon the subject is not yet concluded. The leiters written for the infoi-matf*" 
of his Lordship, inclusive of and subsequent to the Board’s letter of 16th April i 89 °- n 
and Lord Ae Vesci’s replies to these letters through his agent, Mr. Fitzherbert area’ 
follows : ’ K 


No. 25,439. 

Loan Fund Hoard of Ireland, Dublin Ca*tU 
My Lord, 16 April 1895. 

I am directed by the Loan Fund Board to state, with reference to legal proceedings threatened 
by your agent in connection with the fever hospital and other buildings el ected many years ago la- 
the Committee nf Abbeyleix Loan Fund, that your Lordship is sent herewith a copy of certain 
minutes of the Loan Fund Board. 


The Board believe that von were not. aware of the facts of the case when you authorised your 
agent to write and act as he lius done in this matter. 1 

A meeting of the Loan Fund Board will be held ou 30th instant, and any communication with 
which I may he favoured by your Lordship in the interval shall he submitted by me to the Board 
on that date. 

1 am, &c. 

The Right Hon. Viscount de Vesci, (signed) A. J. Nicolls, Secretary. 

Abbeyleix, Queen’s County. 


In re Abbeyleix Loan Fund. 

Copy Minute of Loan Fund Board of 18th November 1842. 

“ The secretary stated that, in compliance with directions of the Board, he had seen 
Mr. Kincaid, agent, to Lord de Vesci, on the subject of the appropriation of the profits of the 
Abheyleix Loan Fund, and that that gentleman had promised to point out to Lord de Vesci 
the propriety of making u legal transfer of the property for perpetual benefit of the poor.’’ 


In re Abbey leix Loan Fund. 

Copy Minute of Loan Fund Board, dated 30th December 1842. 

“ The secretary stated that Mr. Kincaid, land agent to Lord de Vesei, had called on Lis 
in the course of the week, and stated that his Lordship proposed immediately vesting the building? 
raised from the Loan Fund profits in three trustees for perpetual benefit of the poor.” 


In re Abbeyleix Loan Fund. 

Copy Minute of Loan Fund Board, dated 13th January 1843. 

“Read a letter from Messrs. Stewart and Kincaid (No. 14,542), stating that Lord de Vesci 
had, in compliance with the wishes of the Board, expressed his intention of appointing the following 
persons trustees of the buildings erected on his Lordship’s woperty from the profits of the Abbeyle^ 
Loan Fund : — The Hon. Win. de Vesci. Win. Boxwell, Esq., m.d., and Edward White, Esq. ; di 
of Abbeyleix. 

“ These buildings have been reported by the secretary, on his late inspection, to consist oi 
a large fever hospital and 20 almshouses, or small tenements, called Temperance-place, situate ai 
the southern end of the town of Abbeyleix.” 


No. 25,439. 

Dear Sir, Millhrook, Abbeyleix, 20 April 1895. 

I am directed by Lord de Vesci to reply to your letter of the 16th instant. He js fully al,T 
to the facts of the case referred to therein, and has every reason to believe that the original aims o 
the society have been departed from. 

His Lordship desires me to say that if you are in possession of the deed referred to he will 
thank you to send it to me for perusal. 

Mr. Kincaid never acted as agent for the Queen’s County Estate, and the late Lord 
had no power to grant a perpetuity lease, and, even if granted, the premises have not 
maintained for the benefit of the poor, as a profit rent has been taken by the local Loan Fund do • 
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am), owing to the neglect of the Central Board, the premises are at present in a most disgraceful 
an d*uii>anitary condition. 

His Lordship is, however, willing to hold to ihe offer already made in my letter written in 
February 1894, to Mr. J. Dobbs, Secret ary of Loan Fund, here. In the incuntimc proceedings 
cannot be withdrawn. 

Yours. &c. 

The Secretary, Loan Fuad Board, ( signed) ' H. C. Fitzherbert. 

Dublin. 


Abbeyleix Loan Fond. 


No. 25,439, &c. 


Loan Fund Board of Ireland. Dublin Castle, 
Sir, . 1 May 1895. 

I am directed by the Loan Fund Board to refer to your letter of 20th ultimo, and to state 
that they regret to find therein no indication of a desire un tlie part of Lord de Vesri to carry out 
die intentions of his ancestor in the matter dealt with in previous correspondence. 

This being so, further correspondence is unnecessary at this stage of proceedings, except to 
remark that the Board attribute to error, or wrong information on vour part, some of tne statements 
put forward by you. 

It being necessary for the Board to safeguard the interests of Abbeyleix Loan Fund, 
Mr. Dobbs has been directed to be prompt in informing the Board as to Lord de Vesci’s action. 


Yours, Ac. 

H. C. Fitzherbert, Esq., Millbrook, (signed) A. J. NicoUs. 

Abbeyleix, Queen’s County. 


Dear Sir, Millbrook, Abbeyleix, 2 May 1895. 

I submitted you.r letter of the 1st to Lord dc Vesci who desires me to inform you that up to 
the present he has not been furnished with any documentary evidence bearing out what you 
conveyed as being the intentions of his ancestors with reference to the loan fund premises. 

He also wishes me to call your attention to my statement in mine of the 20th ultimo that his 
father had no power to grant a perpetuity lease. Should you furnish me with any documentary 
evidence. I shall with pleasure lay same before his Lordship. 

Yours, &c. 

The Secretary, Loan Fund Board, I signed) H. C. Fitzherbert. 

Dublin. 


Abbeyleix Loan Fund. 

No. 25,500. 

Loan Fund Board of Ireland, Dublin Castle, 
Sir, 4 May 1895. 

I desire to acknowledge the receipt of your letter of the 2nd instant, and to state in reply 
that the points referred to therein seem to me to be such as can more properly be explained to 
Lord do Vesci by bis solicitor, bearing in mind the information as to Messrs. Stewart and Kincaid, 
which I put before his Lordship in mv letter of 16th ultimo. 

Yours, &c. 

H. C. Fitzherbert, Esq., Millbrook, ■ signed) A. J. NicoUs. 

Abbeyleix. 


No. 25,500. 

Dear Sir, Millbrook, Abbeyleix, 7 May 1895. 

I AM directed by Lord de Vesci to reply to yours of the 4th instant, and to say he fails to see 
now his solicitors could be more familiar with the facts of the case re the late Loan Fund Board's 
premises in Abbeyleix than he is, and would refer you to my previous correspondence, to which no 
satisfactory reply has been as yet received. 

Yours, &c. 

The Secretary, Loan Fund Office. (signed; H. C. Fitzherbert. 
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Abbeyleix Loan Fund. 

No. 25,500, &c. 

Loan Fund Board of Ireland, Dublin C&KtU 
Sir, 8 May 1895. 

I desire to acknowledge the receipt of your letter of the 7th instant, and in reply to 
that in view of the position taken by Lord de Vesci, and mentioned in your previous letters f 
seems inevitable that the matter in hand must be cleared up and decided otherwise than h' 
correspondence with this department. 

I am, &c. 

H. C. Fitzherbert, Esq., Millbrook, (signed) A. J. Nicolls 

Abbeyleix, Queen’s County. 


Abbeyleix Loan Fund Society. 


No. 25,439 File. 


Loan Fund Board of Ireland, Dublin Castle, 
My Lord, 19 November 1895. 

1 am directed by tlie Loan Fund Board to state that the Abbeyleix Loan Fund was established 
in 1837 by the Lord de Vesci of that time. Dr. Boxwell and other local gentlemen. 

The principal promoter was Lord de Vesci, who gave the society the benefit of a loan of 
179/. 4s. 2 //., free of interest, which he repaid himself in 1842 out of the profits of the society. 

In the Report of the Loan Fund Board to Parliament for the year 1842, it is stated that the 
virtual control of the society had lapsed into the hands of Lord be Vesci and Dr. Boxwell. 

It would seem that the majority of the local committee, being unable to agree with 
Lord de Vesci and Dr. Boxwell as to the allocation of the society's accumulated profits 
seceded from the management, and that the few remaining members passed a resolution vesting 
in Lord de Vesci and his son (the Hon. Thomas Vesey, M.r.) the society's accumulated profits, 
and all profits to be realised by it in future. 

The same Report to Parliament stated that at the 31st December 1841 , the profits amounted 
to 2,275/. 17a. 6r/. Of this sum, 887/. 18s. 11//. was expended upon and in connection with the 
erection of 20 cottages on land held from Lord de Vesci upon a yearly tenancy at the rent of 
4/. 4s. per annum. 

That Report also shows that in 1842 a large fever hospital was built at a cost to the Abbeyleix 
Loan Fund of the very large sum of 1,488/. 

The Board’s solicitors inform them that this great expenditure was upon land which was held 
from the Lord Vesci of that time at a yearly rent of 4/. sterling, and upon a lease which has loo* 
since expired. 

Tt being a matter of amazement to the Loan Fund Board that such reckless expenditure could 
have been incurred by the managers of the Abbeyleix Loan Fund, they directed inquiry into the 
circumstances attending it. 

That inquiry elicited that the expenditure was in pursuance of a resolution adopted by the 
Abbeyleix Loan Fund Committee, which resolution bore date 7th January 1842, and was is 
the following terms : — 

“Resolved ., — That we approve of the plan in contemplation of building a fever hospital out of 
the accumulated profits since the loan fund was established, and that we empower Dr. Boxwell to 
take plans, enter into contracts, and superintend its erection during the present year.” 

(signed) “ de Vesci, Chairman. 


Your Lordship will recollect that on 16th April 1895, the. Loan Fund Board sent you 
copies of certain minutes which arc recorded in their books. The minutes, dated respectively 
18tli November and 30th December 1842, and 13th January 1843, are in the following terms:— 


18 th November 1842. 

“ The secretary stated that, in compliance with directions of the Board, he had se f 3 
Mr. Kincaid, agent to Lord de Vesci, on the subject of the appropriation of the profits of the 
Abbeyleix Fund, and that that gentleman had promised to point out to Lord de Vesci the propriety 
of making a legal transfer of the property for perpetual benefit of the poor.” 


30M December 1842. 

“The secretary stated that Mr. Kincaid, land agent to Lord de Vesci, had called on hm* ® 
the course of the week, and stated that his Lordship proposed immediately vesting the bun up- 
raised from the loan fund profits in three trustees for perpetual benefit of the poor. 

13f/i January 1843. 

“ Read a letter from Messrs. Stewart and Kincaid (No. 1,452), stating that Lord de 
in compliance with the wishes of the Board, expressed his intention ot appointing the to ^ ^ 
persons trustees of the buildings erected on his Lordship’s property from the P ro “^ S | J ^ ev i e ix 
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Abbeyleix Loan Fund : — The Hon. William tie Vesci, William Boxwell, Esq., m.d., and Edward 
White, Esq- ; all of Abbeyleix.” 

It does not appear that Lord de Vesci carried out the undertaking recorded in the minutes, 
dated 30th December 1842, and 13th January 1843. 

It would seem, therefore, from the foregoing statements and signed minutes, that your Lordship's 
ancestor and Dr. Boxwell committed a clear breach of trust in applying this money of the Abbevleix 
Loan Fund Society, which they held as trustees, to build the hospital upon a terminable lease! and 
the cottages upon land, held from year to year, both holdings being included in his Lordship’s 
property. 

The interests involved are so . important that they must be dealt with in a report from the 
Loan Fund Board to Parliament ; and the Board feel assured that they shall have such co-operatiou 
of your Lordship as will enable them to place before Parliament a report that shall be in every wav- 
satisfactory. 

The Board are convinced that, with a knowledge of the facts described in the minutes of 1842 
and 1843, your Lordship would never seriously contemplate the confiscation of the rights of the 
Abbeyleix Loan Fund Society and the appropriation of the property created by these trust funds, 
whatever your strict legal or equitable rights might be. 

Therefore, without going into these questions, they deem it right to suggest that if your 
Lordship still desires to assume possession as owner of the hospital and cottages, you should give 
fair and reasonable money equivalent, measured rather by the peculiar facts of the case than bv 
anv hard and fast rule. 

Iu return, the Loan Fund Board, cn their part, would be prepared to assent to the dedication 
of the money so given by your Lordship to some useful public purpose or object, which would 
benefit the town and vicinity of Abbeyleix. 

I have, &c. 

(signed) Archibald J. Nice! Is, 

To the Right Honourable Viscount de Vesci, K.P., * Secretary-. 

Abbeyleix, Queen’s County. 


Millbrook, Abbeyleix, Queen’s County. 

Dear Sir, 25 November 1895. 

Lord de Vesci desires me to inform you be cannot reply to your letter. No. 25,439, until his 
return home in about a fortnight’s time. 


The Secretary, Loan Fund Board, 
Dublin Castle. 


Yours, &c. 

(signed) II. C. Fitzherlert, 

Per E. If Burke. 


Abbeyleix Loan Fl*xd. 

No. 25,439, File. 

Loan Fund Board of Ireland, Dublin Castle, 
Sir, 26 November 1895. 

I am directed by the Loan Fund Board to refer to your letter of 25th instant, and to state 
that it has been noted. 

I am to add that the report of the Board to Parliament for the year 1895 will deal with 
Abbeyleix Loan Fund upon the facts detailed and referred to in the letter sent by them to Lord 
<lc Vesci on the 19tli inst. 

My Board would, therefore, urge upon his Lordship the necessity which exists of placing them 
In a position to make a full and satisfactory report on the whole matter before 31st proximo, the 
very latest date to which the completion of the document can be deferred. 

I am, &c. 

H. Fitzkerbert, Esq., Estate Office, (signed) A. J. Nicolls , Secretary-. 

Abbeyleix, Queen’s County. 


Dear Sir, Millbrook, Abbeyleix, 9 December 1895. 

In answer to the letter to Lord de Vesci (No. 25,439) received 19th November 1895, by which 
« appears that the Loan Fund Society of Abbevleix was established in 1837 by the active exertions 
the then Lord de Vesci, and further, that out of the accumulated profit, 20 cottages were built 
>n 1842 at a nominal ground rent of 4/.; and further, that iu the same year, a fever hospital was 
•nilt on a separate plot at a nominal ground-rent of 41. 4«.. and further, it is alleged that in 1842 a 
••orrespondeuee was carried on with Mr. Kincaid, yvlio undertook that Lord de Vesci should make 
a transfer of the ground plots in question in perpetuity to the Loan Fund Board. 

I have to state that Mr. Kincaid was not at the time mentioned in 1842 agent to Lord de 
' ewd’s Queen’s County property, and had therefore no authority to make promises on his behalf. 
243* a 4 Also » 
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Also, that Messrs. Stewart the present representatives of the firm of Messrs. Stewart a ' 
Kincaid, have caused a search to be made through papers and letter-books of the years 1840 t 
1848, and can find no record whatever of any correspondence , with the Loan Fund Board. 

Also that Lord de Vesci, as a limited owner, had no power to make a grant in perpetuity 
It is clear, therefore, that there is no ground whatever for the very gross and unfounded 
allegation of breach of trust made by the Loan Fimd Board against the then Lord de Vesci. 

Although there ean be no doubt, that the supervision exercised siuce 1837 by the Loan Fund 
Board was as lax and inefficient as it has proved itself to be up to the present time. 

I have further to call the attention of the Board, that it was through the exertions of the 
present Lord de Vesei and myself, in 1893, that attention wits called to the fact- that the eottaa-. 
and fever hospital were built on land not under lease, and that the cottages were in a very unsanitary 
state. ... ' 

And as Lord de Vesci is anxious to carry out what appears to have been the original intention 
of the then Lord de Vesci in 1842, under the power of a limited owner, Lord de Vesci desires me 
to repeat and amend his offer of 12th January 18‘J4, viz.: to grant a lease of Temperance-street for 
the residue of a term of 99 years from 1st November 1840 (viz., 44 years from this date), at the 
old rent of 4/. per annum, on the condition that the cottages bo put into thorough repair, sanitary 
conveniences provided, the gardens and yards provided, and the additional land ottered bv hi# 
Lordship, at the annual rent of 1 1. 10s. per annum lie added in suitable plots to same, as specially 
shown on plans already submitted, and also referred to in iny letter of 12th January 1894. all work 
to be completed to his Lordship’s satisfaction or his representative. 

And with regard to the fever hospital, from which the Loan Fund Board appears to derive no 
pecuniary benefit, his Lordship would be prepared to grant a similar lease as above to the boanl of 
guardians, making them direct tenants at 4/. 4s. per anuum. 

If your Board approves of this offer, they will have to bear the expense incurred by granting 
such lease, and also pay any legal costs up to the present incurred with reference to taking* possession 
of these premises. On the other hand, I will render an account of ail rents received since surh 
possession was taken, and hand over the balance to your Board. 

I remain, &c. 

The Secretary, Loan Fund Board, (signed) Henry C. Fitzherlerl. 

the Castle, Dublin. 


Loan Fund Board, Dublin Castle. 

My Lord, .21 December 1895. 

I am directed by the Loan Fund Hoard to acknowledge the reeeipt of a letter of. the 9th instant 
written upon your behalf of Mr. H. C. Fitzherbert. 

As the correspondence will be included in the next report from this department to Parliament, 
it is right that attention should be called to the very inaccurate paraphrase in that letter of some ‘4 
the statements contained in the Loan Fund Board’s letter (No. 25,439) of 19th ultimo. 

This is merely just towards your Lordship, for, as Mr. Fitzherbert wrote on the 2oth November 
to this department, “Lord de Vesci desires me to inform you he cannot reply to your letter 
(No. 25,439) until he returns home in about a fortnight’s time,” the Board assume that the letter 
now acknowledged and dealt with expresses your Lordship’s views, and was written under your 
direction. 

This being so, the Loan Fund Board feel bound to add that, as your incorrect paraphrase of 
theh letter is the basis of much that you have urged in reply, by way of argument or statement, 
your Lordship’s letter of the 9tli instant, is, to say the least, unsatisfactory. 

For proof of this, it is only necessary that careful attention shall he given to the two letters. 

The Board have no evidence that your Lordship’s ancestor, being a trustee of Abbeyleix Loan 
Fund, took any steps to ascertain what were his duties as such trustee, before he became a partv to 
the expenditure of much of the trust fund upon his own estate, in a way which cannot be defender 

It may be added that, in the opinion of the Board, the questions at issue do not depend upou 
what were the limits of Lord de Vesci’s powers as a limited owner of that estate, or upon what were 
the relations between him and Mr. Kincaid. 

Reviewing their letter of the L9th ultimo, and allowing as much force as is possible to what your 
Lordship lias urged by way of reply in your letter of the 9th instant, the Loan Fund Board nn 
themselves unable to agree with your statement, that “ there is no ground whatever for the very 

f ross and unfounded allegation of breach of trust made by the Loan Fund Board against the then 
iord de Vesci.” 

The Board direct me to remind you that a large portion (1,488/., or more) of the trust mone^. 
applied as previously stated, was expended in building a fever hospital upon a plot of half an » 
which Thomas Campion leased on 1st Mirch 1841, to Lord de Vesci anil \Villiam Boxwe » 
trustees of the Abbeyleix Loan Fund, the tenure being for the lives of Philip and Bury Loyn ? ^ 
a term of 31 years. In that lease it is recited that Thomas Campion held the laud himset 
Lord de Vesei. 

In view of admitted facts as to the action of that Lord de Vesci, and having almost con ^ 
poraneoua records of statements of his intention to act equitably concerning the hospt a ^ 
cottages, which were built with money of the Abbeyleix Loan Fund upon his property, wi ^ 
sanction and approval, my Board believe that, after further consideration, your Lords iq 
endeavour to do full justice to his memory and to your own position. 
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My Board are strengthened in this belief by the statement in your letter of the 9th instant, 
that yon are “ anxious to carry out what appears to hare been the original intention of the then 
Loril'de Vesci in 1842, under the power of a limited owner.” 

But the Loan Fund Board cannot regard the proposal which follows that statement in your 
letter as being at all calculated to meet the extremely peculiar circumstances of the ease. 

The acceptance of that proposal would include that Ahheyleix Loan Fund should expend still 
ro ore money (estimated at 500/.) upon your Lordship's property, in conformity with certain 
architectural or ground plans submitted by you; and the Board have noted your additional 
requirement, which is thus expressed : “ All work to be completed to his Lordship’s satisfaction or 
his representative.” 

In your letter of the 9th instant you claim for Mr. Fitzherbert and for your Lordship the credit 
of having been the persons who called attention (and that iu the year 1898) to the fact that the 
cottages and fever hospital were built on laud not under lease. 

In reply, I am to state that before the year you mention my Board had repeatedly called the 
attention of Abbeyleix Loan Fund managers to the insecurity of their tenure, and had urged that 
vour Lordship should be asked to give a lease which would afford some fair security to the Loan 
Fund Society for its outlay upon your family property at Abbeyleix. 

For reasons not then understood by the. Board, the managers of the society did not consider 
that its interests were jeopardised by neglect of the recommendation of the Loan Fund Board. 

In conclusion, I am to ask, not merely for the favour of a reply from vour Lordship, but also 
for such particulars as, in your opinion, justify the following statement, a very serious one, although 
<ome\vliat involved iu expression, which is made in your letter of the 9th instant : — “ There can Tic 
no doubt that the supervision exercised since 1887 by the Loan Fund Board was as lax and inefficient 
as it has proved iteelf to bo up to the present time.” 

I am, «fcc. 

The Right Hon. Viscount de Vesci, K.r., ^signed) Archibald J. Nicolls , 

Abbeyleix, Queen's County. Secretary. 


Dear Sir, Millbrook, Abbeyleix, December 1895. 

I am desired by Lord de Vesci to acknowledge receipt of your letter of the 21st instant, and to 
state that, as the correspondence will be included in the next Report from your Board to Parliament, 
I have to request that the whole of it shall be published and no part suppressed. 

Your Board is right in the assumption that my letter of the 9th instant expressed Lord de Vesci’s 
views, and was written under his directions. 

In reply to your statement that your Board have no evidence that the then Lord de Vesci, being 
a trustee of the Abbeyleix Loan Fund Board, took no steps to ascertain what were his duties as 
such trustee, &c., I have to state that up to this time your Board have given no evidence to justify 
their false iitsinuation that he did at that time neglect his duty as trustee, and your Board do not 
at that time appear to have taken any active steps to remedy such a breach of trust even if it had 
been committed. 

As to the opinion of your Board that the questions at issue do not depend upon the relations 
between the then Lord de Vesci and Mr. Kincaid, or his power as a limited owner, I have to state 
that according to your letter of November 1895 (No. 25,439) the whole contention of your Board 
was, that certain verbal promises were made by Mr. Kincaid, falsely stated by your Board to be the 
agent on behalf of Lord de Vesci, and an* alleged verbal message from Lord de Vesci that he 
would give a grant of the land in perpetuity, which was clearly in excess of his legal power. 

Having regard therefore to the correspondence which has passed. Lord de Vesci cannot 
withdraw Ins opinion us to the very gross and unfounded allegation of breach of trust made by the 
Loan Fund Board against the then Lord de Vesci. 

Lord de Vesci considers that by the offer already made bv him, and renewed in my letter of 
the 9th, he is carrying out what may have been considered to have been the original intention of 
the then Lord de Vesci in 1842, under the power of a limited owner, and so far as the 
improvements required to be carried out on the houses, they are necessitated by the state of 
dilapidation and the neglect of your Board, and in order also to put them in the sanitary state 
that in these days is always required. 

Your Board state that before 1893, in which year Lord de Vesci called attention to the 
position of affairs, your Board had already called the attention of the Abbeyleix Loan Fund Board 
to these matters, but there is no record in this estate office of any communication from your Board 
to me or my predecessor at any time. This fact alone is sufficient to justify Lord de Vesci’s 
opinion that the supervision exercised since 1837 by the Loan Fund Board was as "lax and 
^efficient as it has proved itself to be up to the present time/’ 

As Lord de Vesci will be leaving Ireland very soon an early reply will oblige, and he requests 
any farther communication lie sent to me direct. 

• I am, & c. 

To the Secretary, Loan Fund Board, (signed) Henry C. Fitzherbert. 

Dublin Castle. 
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RETURN RELATING TO THE 


Abbeyleix Loan Fund. 


(25,439, File.) 


Sir, 


Loan Fund Board of Ireland, Dublin Castle, 
31 December 1895. 


I desire to acknowledge the receipt of a letter from you this clay, dated December 1895 and 
referring to the letter which was sent by the Loan Fund Board to Lord de Vesci, under datt 
2lst instant. 

Your letter, now acknowledged, shall be submitted by me to the Board at the first opportunity 

I am, 8tc. 

H. C. Fitzherbert, Esq., (signed) A. J. Nicolls, Secretary. 

Millbrook, Abbeyleix. 


Abbeyleix Loan Fund. 


(25,439, File.) 

Loan Fund Board of Ireland, Dublin Castle, 
Sir, 11 February 1896. 

I am directed by the Loan Fund Board to write as follows, for the information of Lord de 
Vesci, and with special reference to your letter of “December 1895,” the receipt of which was 
acknowledged on 31st December. 


It has not been the intention of the Board to impute a dishonest motive to the former Lord 
de Vesci in the application of the society’s funds. They only allege that, — 

(1.) In expending them on erecting buildings on a site on his own property, held fora short 
term, he committed a breach of trust. The words of their legal adviser, upon which 
that statement was based, are as follows : — “ There is no doubt that the application of 
the funds of the society io build cottages and a fever hospital on lands without a 
building title was a breach of trust by the then Lord tie Vesci and Dr. BoxwelL” 


(2.) That the present Lord de Vesci, in dispossessing Abbeyleix Loan Fund Society of the 
hospital and cottages erected on the site referred to, has acted without adequate 
regard to the interests and equitable claims of the society. 

The Board have upon record that the present Lord de Vesci is a trustee of the Abbeyleix 
Loan Fund, and has held that position since 22nd January 1876. The responsibilities attendin® 
such trusteeship are set out in the 18th and other sections of 6 & 7 Viet. c. 91. Having regurt 
to these responsibilities, to the original breach of trust, and to the resumption of possession, thev 
are of opinion that the conditions sought to be imposed upon Abbeyleix Loan Fund by hi* 
Lordship, as stated in your letter of 9tli December 1895, arc unduly onerous. 

The Board regret that Lord de Vesci has not yet dealt in a practical way with the suggestion 
contained in the last two paragraphs of their letter of 19th .November 1895, and they hope his 
Lordship will give this suggestion his favourable consideration, or take such other steps as will 
restore to the Aobeyleix Loan Fund the buildings erected with its funds, on such conditions a*, 
upon fuller investigation by his Lordship of the history of the case, may appear to be fair and 
reasonable. 

It is unnecessary for you to ask that no part of this correspondence shall be “suppressed 1 
by the Loan Fund Board. Their intention is to report to Parliament all their letters written for 
Lord de Vesci’ * information since lotli April 1895, and the replies to these letters. 


II. C. Fitzherbert, Esq., 

Millbrook, Abbeyleix. 


1 am, &c. 

(signed) A. J. Nicolls, Secretary. 


The Board retain the hope that Lord de Vesci may have opportunity of examining 
personally into the special facts of the case. They feel assured that his Lordships 
well-known interest in Abbeyleix, and its welfare, will lead him to act with generosity 
towards a society of which his grandfather was one of the founders. To make the 
correspondence complete to this date, the Board include in their Report their lettei o 
11 th February 1896, addressed to Mr. Fitzherbert. 

The total amount of capital in circulation through the agency of public loan f un( k 
in 1895 was 228,534/., as compared with 224,140 l. in 1894, and the repeated turno'e 


Printed image digitised by the University ofSouthamplon Library Digitisation Unit 

Printed image digitised by the University of Southampton Library Digitisation Unit 



LOAN FUND BOARD (IRELAND). ^ i 

of this capital during He war amounted to 588.785/. The interest paid in 1895 to 
depositors (not in any case exceeding 5 per cent.) amounted to 7,363/. 

The Boarri record with satisfaction that the reports furnished, as aforesaid, show 
that sums amounting only to 383/. 18s. were written off during the year as irrecoverable. 

Dated 11 February 1896. 

(signed) 

Francis Johnston , Chairman. 

H. Tarpey. 

G. R. Dense. 

J. F. Lombard. 

John K. Ingram. 

(countersigned) 

Archibald J. Nicolls, Secretary. 


R. O' Skaughnessy . 
H. Jellett. 

Wm. Findlater. 

P. J. Kv'ican. 

C. Pelly. 


A List of the Members of the Loan Fund Board, with the Dates of their respective Appointments, and the Number 
of Attendances of each Member at the Sittings of the Board, for the Year ending 31st December 1895. 


N.B . — The Board held 13 Sittings during the Year 1895. 


j 

Members’ Nanus. 

Dates of 
Appointment. 

Number 

of 

Attend- 

ances. 

Members’ Names. 

Dates of 
Appointment. 

Number 

of 

Attend- 

ances. 

Henry Alexander Hamilton, 

10 Feb. 1874 , 


i 

Very Rev. James Canon Daniel, : 

Died, 

-Apl. 1895 

3 

esq., D.L. 

Joseph R. O'Reilly, esq., n.i.. - 
Hogh Tarpey, esq., J.P. - 

10 Feb. ,. | 


p.p. 

William Meagher, esq., J.P. 

8 June 1886 

_ 

28 Oct. 1878 
3 Nov. 1881 

3 

William J. Fitzpatrick, esq., J.P. 

Died, 

- Dec. 1895 1 

3 


24 Mav 1882 

2 

Francis Johnston, esq. 

20 Slay 1891 

10 


24 May ,. 

8 

George W. Finlay, esq., J.P. 


1 9 


26 Mav ,. 

— 

Right Hon. J. M. Meade. P.O. - 


2 

John K. Ingram, esq., 

29 Sept. ,. 

9 

Yery Rev. Henry Jellett, D.n.. 


5 

S.F.T.C.D. 

Eichard O’Shaughncssy. esq. 

j 18 Mar. 1884 

_ 

Dean of St. Patrick s. 
William Findlater. esq., D.L. 
Patrick J. Kir wan, esq. 

11 Oct. ., 

7 May 1895 

9 

H 

Sr Richard Martin, hart. - 

I 15 June 1885 

- 

Cornelius Pelly, esq. 

4 Jan. 1896 

- 




Secretary. — Archibald J. Nicolls. 

esq.. i.L.li., Dublin Castle. 
Inspector.-- Geo. W. Young, esq. 

17 Feb. 1885 
j 1 Dec. 1891 

1 
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RETURN RELATING TO THE 


Schedules in continuation of flic Fifty-Eighth Annual 


Schedule A., No. 1. 


Synoptical Table, exhibiting the Operations of the 


COUNTIES. 

| 

if 

II 

Amount 

of 

Capital 
to Ikj 
accounted 
for on 
8 1st 

December 

i«9r». 

Actual 

Amonnt 

of 

Capital 
working 
on 31st 
December 
1895. 

Total 

Amount 

Circulated 

in 

1895. 

Number 

of 

Loans 
issued in 
1895. 

Sum in 
Borrowers' 
hands mi 
31st December 
1895, 
exclusive 
of 

Bad Debts. 

Sum in 
Treasurers’ 
hands on 
31st 

December 

1895. 

Amount, 
of Discount 
received in 
1895. 

Amount of 
Fines 
received in 
1895. 




*■ 

£. 

£. 


£. «. 

d. 

£. ■>. 

d. 

.£. jr. 

d. 

£. «. 

rf. 

Antrim 


1 

3,941 

.1,922 

3,302 

443 

872 - 

- 

8,062 12 

2 

55 - 

8 

14 6 

6. 1 

Armagh - 


1 

652 

450 

1,682 

390 

650 9 

- 

- 


52 11 

3 

19 7 

8 ; 2 

Carlow 


1 

1,452 

1,426 

3,601 

726 

1,323 3 

- 

126 15 

8 

109 5 

- 

57 10 

8 I 3 

Cavnu 


2 

4,455 

4,433 

13,296 

1,839 

4,000 1 


454 4 

7 

241 4 

7 

88 12 

3 I 4 

Clare 


- 

- 

- 

- 

- 

- 


- 


— 


_ 

i 5 

Cork 


6 

7,142 

6,809 

21,455 

3,873 

6,476 1 

- 

619 10 

9 

463 10 

8 

286 17 

7 ! 6 

Donegal - 


13 

40,766 

89,225 

101,605 

17,912 

38,788 1 

- 

1,080 7 

7 

2,872 4 

3 

1,270 12 

10 i 7 

Down 


- 

w- 

- 


- 

- 


- 


- 


_ 

; s 

Dublin 


- 

- 

- 

- 

- 

- 


_ 


- 


_ 

! g 

Fermanagh 


11 

33,671 

31,652 

89,115 

12,549 

82,113 4 

- 

1,514 19 

9 

2.884 3 

3 

1,002 4 

8 10 

Galway 


1 

6G5 

653 

2,739 

677 

655 6 

- 

6 18 

H 

54 5 

114 

28 15 

5 j 11 

Kerry 



- 

- 

- 

- 

- 


- 


- 



1! 

Kildare 


2 

3,418 

3,416 

10,243 

2,600 

8,472 14 

- 

138 12 

64 

306 19 


135 - 

11 < 13 

Kilkenny - 


8 

1,308 

1,276 

4,586 

1,051 

1,139 14 

- 

165 16 

3 

76 8 

S 

76 1 

S 14 

King's 


8 

3,243 

3,039 

8,833 

2,583 

3,138 - 

- 

100 17 

11 

187 9 

9 

144 1 

3 15 

Leitrim 


4 

6,937 

6,709 

20,875 

5,672 

6,927 6 

- 

- 


652 6 

10 

130 1 

5 16 

Limerick - 


r, 

7,009 

6,438 

15,919 

3,581 

4.415 3 

- 

2,579 9 

-4 

298 - 

9 

141 15 

3 17 

Londonderry 


3 

7,1178 

7,768 

26,780 

4,155 

7,620 6 

- 

324 9 

9 

594 14 

3 

261 IS 

5 16 

Longford - 


1 

4,764 

4.200 

10,832 

1,711 

4,758 - 

- 

- 6 

3 

319 16 

H 

81 5 

11 10 

Louth 


1 

1,284 

1,252 

8,668 

520 

1,180 8 

- 

102 19 

9 

114 12 

7 

42 12 

3 20 

Mayo 


- 

- 

- 

- 

- 

- 


— 


- 


- 

21 

Meath 


1 

11211 

910 

3,801 

938 

872 14 

- 

55 7 

8 

63 7 

- 

41 3 

9 ' 22 

Monaghan 


4 

11,290 

10,568 

32,615 

5,558 

10,594 16 

- 

695 10 

1 

1,019 4 

4 

478 15 

11 23 

Queen's 


li 

9,115 

8,904 

32,084 

5,719 

8,440 12 

- 

655 12 

8 

714 5 

84 

422 2 

11 24 

Boscommon 


1 

4,466 

4,390 

11.729 

1,986 

4,481 4 

- 

34 7 

8 

284 12 

- 

125 9 

4 25 

Sligo 


3 

6,297 

6,246 

17,164 

3,228 

6,058 8 

- 

231 7 

11 

469 4 

U 

172 16 

10 26 

Tipperary 


8 

16,002 

15,018 

39,789 

7,045 

18,810 - 

- 

2,147 10 

5 

931 3 

- 

469 12 

1 27 

Tyrone 


20 

45,818 

43,357 

98,245 

16,649 

43,427 17 

- 

2,337 18 

-4 

3,220 9 

2 

1,276 19 

6 2S 

Waterford 


- 

- 

- 

- 

- 

_ 


_ 


— 


- 

29 

Westmeath 

• 

1 

2,349 

2,293 

6,388 

1,273 

2,180 10 

- 

164 19 

li 

147 6 


72 14 

7 j 30 

Wexford - 


2 

2,137 

1,939 

5,120 

1,215 

1,616 19 

- 

511 2 


120 19 

91 

S8 2 

5 31 

Wicklow - 


8 

1,454 

1,445 

3,319 

595 

1,181 - 

- 

89 8 

-4 

101 18 

21 

SS 14 

9 j 32 

Totals ■ 


105 

228,534 

217,828 

588,785 

92,388 

210,188 14 

- 

18,050 4 

51 

15,860 8 

° ! 

7,017 16 11 : 33 
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Report of the Loan Fund Board of Ireland, 1895. 


.Schedule A., No. 1. 


Public Loan Fund System during the Tear 1895. 



Gross Protit, 
being 
the Total 
Amount 
received for 
Discount, 
Fines, 
and Cants, 

Application 

M ■ 

Total paid 

.Salaries 

to 

Clerks 
during 1895. 

His 
* - 
~ a 

ii 

Total 

Expenses of 
Management, 
including 
•Salaries, 
Kent, Aw., 
during 1895. 

Amount 
of Interest 
paid by 
Societies 
using Capital 
secured by 
Debentures. 

2 

q£ 

% S 

Net Loss 
(if any) 
of 1895 :iftcr 
payment 
of Interest 
and 

all Expenses, 
and 

deducting 
Had Debts 
(if any). 

Net Piurtts of 
1893 

after payment 
of Interest 
mid all 
Expenses, 
and 

deducting 
Bad Debts 
(if any). 

Amount 

of 

Bail Debts 
charged tu 
Capital in 
1393. 

Amount 
expended 
for useful 
Local 
Purposes in 

1693. 


£. t. d. 

.6. *. 

d. 


£,. *. 

d. 

&. 1 . d. 


£. *. d. 

£. *. ,1. 

£. *. d. 


1 

159 12 11 

100 - 


1 




















— 

50 - 

- 

75 3 11 

36 - 


■ 1 

40 8 

'.1 

31 5 2J 

80 


3 9 li} 




3 

172 17 2 

37 10 


1 

72 2 

n 

60 9 

26 


40 6 - 

__ 

46 - - 

4 

347 6 1 

143 10 


4 

193 8 

11 

15 - 8 

16 


138 16 6 

_ 




~ 


- 

— 


— 

- 

_ 




6 

-793 !l 4 

351) 10 

- 

7 

514 19 

7 

173 5 li 

44 

_ 

105 4 3 

_ 


* 

4,377 16 8 

1,311 - 


28 

1,849 3 

Ilf 1,583 - 3 

525 

30 4 9 

932 17 21 

42 18 - 

249 18 5 

M 

~ 

3,539 7 5 

1,343 10 

- 

20 

1,801 9 

9 

1,136 10 3 

255 


592 7 3 

9 - - 

233 5 - 

11 

88 14 91 

34 - 

- 

3 

63 3 

i 

24-7 

3 

- 

l 8 101 

_ 

_ 

12 


— 


" 

~ 




- 

_ 

_ 


13 

500 11 10) 

130 - 

- 

3 

303 10 

0 

146 8 11 

34 

_ 

511 12 2J 



14 

162 19 7 

88 - 


5 

100 18 

■I 

31 4 6 


1 9 3 

32 5 11 


16 2 S 

13 

*• 

338 10 n 

152 10 


8 

224 7 

3 

39 11 8 

13 

— 

93 16 6 

- 15 - 

63 - - 

1« 

*37 5 5 

315 - 

- 

8 

424 14 

2 

303 9 3 

92 

— 

104 1 10 

_ 


17 

549 12 11 

343 - 

- 

9 

478 14 

H 

36 11 - 

12 

96 17 11 

39 18 1} 

71 7 - 

6 5 - 

Is 

894 3 5 

510 - 

- 

6 

646 C 

3 

148 3 7 

44 

— 

86 16 2 

12 18 - 

10 - - 

19 

416 5 7} 

100 - 

- 

2 

136 12 

8 

179 3 4 

35 

_ 

100 9 "1 

_ 


2u 

161 11 6 

75 - 

- 

> 

94 19 

8 

59 7 6 

07 

_ 

7 4 5 























— 


— 

— 

— 



22 

111 8 8 

62 14 

6 

2 

63 IS 

11 

42 10 - 

9 

_ 

2 l!l 4 

_ 


23 1.545 6 3 

300 - 

- 

—7 

750 12 

6 

523 9 11 

197 

_ 

269 3 10 

_ 


24 

1,239 1 111 

302 9 

8 

9 

721 16 

3 

298 14 10 

79 

_ 

238 10 101 

_ 

22 16 - 


427 1 3 

173 2 

6 

2 

212 4 

1 

96 3 4 

27 

_ 

118 14 3 

_ 

30 - - 


668 19 21 

200 - 

- 

4 

295 10 

1 

182 5 - 

7 

_ 

191 4 11 

_ 


27 

1,467 13 4 

697 10 

" 

12 

889 4 

6 

321 10 - 

72 

_ 

270 IS lit 

s - - 

93 9 7 

28 

4,669 15 10 

1,726 6 

8 

39 

2,362 1 

10 

1,780 13 4 

490 

51 4 5 

386 4 1 

192 I - 


28 

















“ 





— 


— 

— 

3y 

233 2 9 

120 - 

- 

2 

142 2 11 

49 tf 

14 

_ 

41 13 10 


20 - - 


226 16 71 

120 - 

- 

3 

169 7 

» 

47 4 9 

28 

41 18 21 

3 3 4 

48 19 - 

50 - - 


195 12 H 

95 12 

- 

5 

135 - 


27 9 1> 

14 

- 

33 2 81 

- 

26 - - 

« 7 _i| o, S9 7 5 , 

183 

12,821 11 


7,363 17 9j|2,093 

221 14 6J 

3,912 14 4j 

383 18 - 

1,111 11 4 
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Schedule A., No. 2. 

Statement of Accounts of Loan Funds, for the Year ending 31st December 1895, as rendered to the Loan Fund Board. 


COUNTIES, 

NAMES OK LOAN FUNDS 
THEREIN. 

Am f m takMta 1 

«4S- kss?* 0 r 

31st De- ' i 3 1st De- 

cember un “l‘P 1 V’ number 
>*■ «■ 

Tout ■ 
Amount [ 
circulated 
la ' 

! 1 

Amount Number j Average 

‘“ ,1 " 51 u( Amount 

iu [mm 

Monthly iwmal iu ut 

Loans. 1395. euch Ixmn. 

iamb Louit 

Society, J 
exclusive 
ul ' 

on the { 
I'upiluL j 

Sam fa 
luinils on | 
1393, 
of 

llml Debts 
(If any). ( 

Sum in 

Treasurer'" Amount 

liiiuds on 

31st Discount 

December recd ’* 1 <» 
1895. 1S95. 

Amount 

of 

Fines 

received In 
1893. 

ANTRIM : 

£. e. e. 

£. 

£. E. I. 4 

*• *■ | 

«. ». i. 

£■ *■ d. £. i. rf. 




3,911 3,941 3,922 

3,302 

3,302 448 7 10 - 


872 - - 

3,062 12 2 55 -8 

14 6 r, | 

ABMAOB^ 

552 23 450 

1,682 

1,632 390 4 - - 

2 - 

650 9 - 

52 11 8 

19 7 $ 

Oablow : 



! | 





Hackutstowu ... 

1 1,452 323 1,426 

3,641 

1 3.376 726 5 - - 

2 - 

1,323 3 - 

125 15 8 109 5 - 
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Schedule A., No. 2. 

Statement of Accounts of Loan Funds, for the Year ending 31st December 1895, a 

is rendered to the Loan 

Fund Board. 

dross Profit, 
being the | 
Total Amount | 
melted for 

Application 

Papens 
in 1895. 

Tulnl Pniil 
as Salaried to , 
Clerks i 
during 1895. 

Number 

Pniil Officials 
employed. 

1 

Total 

Expenses uf 
Management, 
including 

Salaries, 
Kent, Ac. in 1 
1893. 

Amount 
paid by 

Hnufalies using f 
Capital 1 
Matured by i 
^ Debenture* j 

Number 

of 

Dcposi tins 
owning said 
Capital. 

Net Logs of 
1895 

(if any), 
after Payment 
of Interest 

Expenses, ami 

deducting 

Dad Debts 
(if any). 

Net Profit uf 
1895. 

after Payment 
uf Interest 
ami all 
Expenses, ami 
deducting 
Bait Debts 

(If any). 

of Bad Debts 
charged to 
Slock 
in 1893. 

Amount 
Expended for 
Useful Local 
Purposes 
in 1895. 

1 

Name or as Hoxouabt 
OFFICIAL. 

A. a, i. I 

1 159 11 U 

A. t. i. 
100 - - 

, 

.. 

132 8 7 


- 

£. #. rf. 

A. i. d. 
27 4 4 

A. i. d. i 

A. .. i. 
SO - - 

John Kirk, esq. 

! 75 3 11 

SB - - 

' 

10 8 9 

31 8 2J 

- 

- 

3 9 11| 


- 

B. MKrlynn, est|., J.P. 

S ITS 17 2 | 

87 10 

1 

| rs s n 

j BO 9 4 

26 1 

- ~ 

40 6 - 

- 

46 - - 

Rev. Kebert Doupc, clerk. 


S3 in - 

S 

33 7 7 

U 17 7 

18 i 



- 


Bernard Mulligan, esq. 
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LOAN FUND BOARD (IRELAND). 


Schedule A., No. 2.— Statement of Accounts of Loan Funds, for the Year ending 31st December 1895, as rendered to the Loan Fund Board— continutd. 


Gross Profit, 

Lang the 

Total Amount 
merited for 
Discount, 

Fines, and 
Cards, or 
Application 
Papers, 
in 1895. 

Total Paid 
as Salaries to 

Clerks 

Number 

of 

Paid Officials 
j employed. 

Expenses of 
Management, 
including 
Salaries, 
Bent, Jco., in 
1885. 

Amount 

Societies using 

secured by 
Debentures. 

Number 
of . 1 
Depositors 

Capital. 

Net Loss of 

(if any), 
after Payment 
of Interest 
anil all 

Expenses, and 
deducting 
Bad Debts 
(if any). 

Net Profit of 
1895, 

after Payment 
of Interest 

Expenses, nnd 
deducting 
Bud Debts 
(if any). 

of Bad Debts 
charged to 

Amount 
Expended for ; 
useful Local 
Purposes 
in 1885. 

Name op am Honobab 
Official. 

f. i. A. 
1 88 It »; 

t: . . 

8 

£. a. A. 
Hit 5 4 

1 £. t. A. 

8 

£. >. A. 

£. >. A. 
1 « 

s. i. a- 


Her. P. Dooley, r.P. 










1 




Illl 
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-The Board haring ordered the DlMolnSon of Fctb^rd Loan Fund, no Annual Report haa bean retired from that Rmietj. 
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Schedule A., No. 2. — Statement of Accounts of Loan Funds, for the Year ending 31st Decomber 1896, as rendered to the Loan Fund Board — contiiwetl. 
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RETURN RELATING TO THE 


Schedule (A), No. 3. 


RETURN of Inspections by Board’s Inspector, during the Year 1895. 


Name of Loau Fund. 

Date of | 
Inspection | 
in 1395. | 

Clones ----- 

7 January - 

Killeter .... 

8 „ 

Raphoe ----- 

9 n 

Castlederg - - - - 

10 „ 

Drumquin - 

11 „ 

Mount field - 

13 

Beragh ----- 

17 „ 

Newtownatewart - 

18 

Gortin ----- 

19 „ 

Lack ----- 

21 

Ballybofey .... 

22 „ 

Leitrim .... 

24 

MohiU 

25 „ ) 

Drumsna .... 

26 „ fl 

Lurgan ----- 

5 February 

Ballyshannon 

13 

Pettigo ----- 

13 

Kesh ----- 

14 

Crichton - 

16 „ 

Drums hambo ... 

18 „ 

Drnmcliffe - 

20 „ - 

Sligo 

21 „ - 

Edge worth a tow n - 

2a „ ■ 

Lisbellaw * 

26 March - 

Bundoran - - - 

27 „ 

Bellcck 

28 „ 

Imnestown - - - - 

29 „ 

Ederney 

SO „ 

Enniskillen .... 

1 April 

Kinsale ... - 

3 >. 

Bandon .... 

4 „ 

Newmarket - 

5 „ 

Kaaturk .... 

6 » 

Mallow ... . 

8 ,. 

Mitchelstown - 

9 „ 

Caher 

10 „ 

Tipperary - 

11 „ 

Fethard .... 

18 „ 

Cashel ----- 

19 „ 

Galbatly ... - 

20 „ 

Limerick, Pery aud Jubilee - 

8 May 

Askeaton .... 

4 

Limerick, Industrial 

6 „ 

Ballingarry - 

7 „ 

Galway, Industrial 

8 „ 

Athlone (Roscommon) - 

9 •> 

Athlonc, St. Mary's 

10 „ 

Birr, Industrial 

20 „ 

lloscrea, No. 2 

21 „ 

Roserca, No. 1 

22 „ 

Borrisokane - 

23 „ 


Date of 
net preceding 
Inspection. 


5 February. 
22 January. 


I 27 to 30 March 


13 June. 

H February. 


10 February. 
2 March. 


!0, 25, and 27 
April. 


Name of Loan Fund. 

Date of 
Inspection 
in 1895. 

Date of 
last preceding 
Inspection. 

Cloughjordan 

21 May 

1894: 
25 May. 

Buncrana ... - 

1 June 

4 June. 

Carndouagh - - - - 

4 and 5 June 

5 „ 

Culdaff ----- 

5 June 

6 „ 

Movillc ----- 

8 » 

7 „ 

Moville, Industrial 

7 

8 „ 

Donamana - 

8 „ 

1 i. 

Letterkenny ... - 

11 i. 

31 Mav. 

Coleraine .... 

13 „ 

11 June. 

Kilrea 

14 „ 

12 „ 

Callan ----- 

9 July 

17 July. 

Thomastown - 

10 „ 

19 „ 

Athy, Industrial 

11 „ 

20 „ 

Athy 

IS „ 

18 ,, 

Tullamore - 

15 „ 

24 „ 

Clara ----- 

10 „ 

25 „ 

Ballyjamesduff .... 

17 » 

2' „ 

Kells ----- 

18 „ 

26 „ 

New Ross - 

26 September 

27 September. 

Enniscorthy - 

27 

26 , 

Moyne ----- 

28 

29 ,, 

Hacketstown 

80 „ 

28 

Kiltegan - 

1 October - 

1 October. 

Imaal ----- 

2 „ - 

19 ., 

Abbeyleix - 

8 ,, 

4 ,. 

Timahoe .... 

4 „ 

s „ 

Dnrrow .... 

5 „ 

6 „ 

Mounfcratb - 

7 „ 

5 „ 

Mountmeltick 

8 ii 

8 „ 

Maryborough 

9 „ 

13 „ 

Donegal - 

15 „ 

19 November. 

Ballygawley - 

16 ,, 

3 December. 

Strabane .... 

17 

29 November. 

Aughnacloy - 

18 „ 

28 „ 

Ballinamallard 

19 ,, 

22 „ 

Carrickmacross 

18 November 

24 „ 

Fintona .... 

19 

6 December. 

Omagh - 

20 „ 

4 ., 

Trillick - 

21 .. 

7 

Killadroy - 

22 „ 

5 „ 

Dromore .... 

23 „ 

30 November. 

Ballybay .... 

25 „ 

16 IT 

Castleblayney 

27 „ 

17 * 

Londonderry 

29 „ 

2 June 

Sixmilecross ... - 

30 

1 December. 

Antrim - • - - 

3 December 

10 November. 

Dundalk .... 

i • 

21 December. 

Derrygoucllv ... 

5 ., 

8 - 

Fivemilotown 

0 ., 

21 November. 


7 and 9 De- 

20 

Coalisland ... - 

cembcr. 

9 December 

9 " 
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Schedule B. 


Audit Repout of the Board as to the Documents issued in 1895. and as to the Board’s Receipts 


■om an sources 

James F. Lombard. j.i\, and Francis Johnston. Esqrs.. 
tln> Committee appointed to audit the above, met on the 
yth day of January 1890, for that purpose. 


Their Report is as follows : — 

Yonr Committee find there were Notes in 
Stock on the 1st January 1895 - - 15.00.) 

That ou the 18th of December 1894 were 

ordered 80.0UU 

That on the 29tli of October 1895 were 
ordered - .... 80.000 

Making to bo accounted for - - 175,800 

Of these there were issued during 1805 - 03,100 

Leaving in Stock on the 1st January 1896 - 82,500 


Your Committee, having examined tile Stock at date 
of audit, and taken into account the Notes issued since 
the 1st of January last, find that the above number was 
actually- in Stock at that date. 

It will bo seen by the annexed account that 
775/. Ills. 8 (/. for the 03,100 Notes issued in 1805, has 
been duly lodged to the credit of the Board in the Bank 
of Ireland. 

Your Committee find that the Register num- 
ber of the last Debenture issued in the year 


1-805 was ------- - 20,762 

And that of the last Debenture issued in 
1894 20,332 


Showing that - - - - - 430 

Debentures were issued in 1805. 


It will be seen l»y the annexed account that 
21/. 10s. 8'/., for these Debentures, has been duly lodged 
to the credit of the Board in the Bank of Irelaud. 

Your Committee find that there were - - - 81 

Deposit Cards in Stock on the 1st of January 
1805. 

Of these there were issued during 1805 - - 28 

Leaving iu Stock ou the 1st of January 1806 - 55 

Your Committee, having examined the Stock at date 
of audit, find that the above number was actually in 
Stock at that date. 

It will be seen by tire annexed account that Is. hi., 
for the 26 Deposit Cards issued in 1895, has been 
duly lodged to the credit of the Board iu the Bank 
of Ireland. 

Your Committee find that there wore Appli- 
cation Forms for Loans in Stock on the 1st 
January 18.10 ------- 82,900 

Making to bo accounted for - - - - 82,905 

Of these there were issued during 1895 - 67,100 


Leaving in Stock on the 1st January 1896 - 15,800 

Your Committee, having examined the Stock at date 
■ of audit, aud taken into account the application forms 
issued since the first of January lasc, find that the above 
number was actually in stock at that date. 

It will be seen by the annexed account that 
145/. 9«. M.. for the 87,100 forms issued in 1895 (and 
which also includes 5/. 8s. lid. received from London- 
derry Loan Fund), has been duly lodged to the credit of 
the Board in the Bank of Ireland. 

Your Committee find that there were - 80,800 

Borrowers’ Cards in Stock on the 1st of 
January 1895. 

That on the 25tli June 1895, there 
were ordered 50,000 

That on the 20th August 1895, there 
were ordered ----- 20,001) 

70,000 

Making to be accounted for - -- • * 150,800 

Of these there were issued during 1895 - 105.700 

Leaving iu Stock on the 1st January 1»96 - 45.100 


mug same year. 

Your Committee, having examined the Stock at date 
of audit, and taken into account the borrowers’ cards 
issued since the 1st of January last, find that the above 
numlier-was actually in stock at that date. 

It will be seen by the annexed account that 
225/. 13s. 5 //., for the 105,700 borrowers’ cards issued 
in 1895 (and which also inrindes 5/. 9s. received from 
Londonderry Loan Fund), has been duly lodged to the 
credit of the Board in the Bank of Ireland. 

Your Committee find that on the 1st of Jan- 
uary 1895. there were Default Notices in Stock 18.300 

That on the 25th of June 1895, there were 


ordered - 15,000 

Making to be accounted for - - - - 33,300 

Of these there were issued during 1895 - 27.900 


Leaving in Stock on the 1st of January 1896 5,40u 


I Your Committee, haring examined the Stock at date 
of audit, and taken into account the Default Notices 
! issued since the 1st of January last, find that the above 
uutnber was actually in stock at that date. 

It will be seen by the annexed account that 58/. 2s. 6J, 
for the 27,900 Default Notices issued in 1825, has been 
duly lodged to the credit of the Board iu the Bank of 
Ireland. 


Your Committee find that ou the 1st of Jan- 
1 uary 1895, there were Summonses in Stock - 17,300 

That on the 20th of August 1895, there were 
ordered 15,000 


Making to be accounted for - - - - 32.300 

Of these were issued during 1895 - - - 15,900 


Leaving in Stock on the 1st January 1898 - 16,400 


Your Committee, having examined the Stock at date 
of audit, and taken into account the Summonses issued 
since the 1st of January last, find that the above number 
wan actually in Stock at that date. 

It will be seen by the annexed account that 33/. 2s. 6 rf., 
for the 15,900 Sammonses issued iu 1895, has been 
duly lodged to the credit of the Board in the Bank 
of Irelaud. 

Your Committee find that on the lstof January 
! 1895, there were Warrants in Stock - 1,350 

Of these there were issued duriug 1895 - - 800 

Leaving iu Stock on the 1st of January 1896 - 550 

Your Committee, having examined the Stock at date 
of audit, and taken into account the Warrants issued 
since the 1st of January last, find that the above number 
was actually in Stock at that date. 

It will be seen by the annexed account that 1/. 13s. 4</.. 
for the 800 Warrants issued in 1895, has been duly 
lodged to the credit of the Board in the Bank of 
Ireland. 

A sum of 17/. 2s. 9eZ. was received for the sale of Rules, 
and lodged to the credit of the Board in the Bank of 
Ireland. 

Your Committee find that the sum of 12/. 13s. 2d., 
received by the Board under the Crone bequest, was 
lodged to the credit of the Board in the Bank of 
Ireland. 
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Yonr Committee also report that the following divi- 
dends paid in 1895 on the Board's Investments have boon 
duly lodged in the Bank of. Ireland, via. : — 

The January Dividond, 1!)/. (>*. 8f/., and July 
Dividend, 19/. l>*. 8-/., on 1,000/. Stock of the Mid- 
land Great Western Railway of Ireland Company, 
amounting together to 38/. 13s. Atl. 

The January Dividend, 19/. l»-s. 8 <1., and July 
Dividend, 19/. G*. 8 tl.. on 1,000/. Stock of the Great 
Southern and Western. Railway of Ireland Company, 
amounting to 38/. 13*. 4 tl. 

The January Dividond, 15/. 14s. 2/1., and July 
Dividend, 15/. 14s. 2th, ou 1,000/. Stoek of the Dublin 


Corporation, amounting to .'11/. «s. Ad. 

The February Dividend, 33/. 9s. 2 </., and August 
Dividond, 33/. 9s. 2 //., ou 037/. 5s. 2 tl., Bank of 


Ireland Stock, amounting to llli/. IBs. -k /. 


There was also a suui of 100/. received from the 
Solicitors of the Board in settlement of the action of 
“Nicolls f. Guinane,” a late Clerk of the Limciiok 
Pery and Jubilee Loan Fund, which sum was duly 
lodged in the Bank of Ivelaud to the credit of the 
Board. 


From the above sum of - 
Arc to be deducted : — 

Drafts for Miscellaneous 
Expenditure - - 1 

Draft for 139/. 15s. 

lodged on Deposit Re- 
ceipt (being accumu- 
lations in rr Crone 
bequest) 

Draft for Costs 
of action — 

Nicolls r. £. *. tl. 
Guinane - 18 - - 
Draft for bal- 
ance recovered 
in said action, 
and paid over 
to the Trea- 
surer of Lime- 
rick Pcry and 
Jubilee Loan 
Fund - - 82 - - 


These several sums, added to 371/. 3s. Id., the balance 
remaining in Bank ou the 1st of January 1895, give a 1 
total of 1,938/. 1*. 7J. 

Your Committee report that drafts to the amount of 


Which should leave a balance in the 
Bank of Ireland, on the 1st January 


1 ,445/. 18s. 3<2. were signed by the Board, in conformity 
with their minutes, between the 1st January and 31st of 
December 1895. 


Your Committee find that the Bank gives you credit 
for this balaneo. 


Adopted by the Loan Fund Board on 28th January 1895. 


James F. Lombard. 
Francis Johnston. 


Account of Receipts and Expenditure for the year 1895. 


Lodgments for Notes, per Secretary 


Lodgments for Deposit Cards, per Secretary - 
Lodgments for Application Papers, per Secretary 
Lodgments for Borrowers’ Cards, per Secretary 
Lodgments for Default Notices, per Secretary 
Lodgments for Summonses, per Secretary 
Lodgments for Warrants, per Secretary - 
Lodgments for Rules, per Secretary 


Lodgments in rr Crone Bequest 


January Dividend ou 1.000/. Stock of the Midland Great Western 

Railway Company - - 

July Dividend on 1,000/. Stock of the Midland Great Western Railway 1 
Company ------------ 


January Dividend on 1.000/. Stock of the Great Southern and Western ! 

Railway Compnuy 

July Dividend on 1,000/. Stock of the Great Southern and Western 
Railway Company ---------- 


1,278 12 - 
12 13 2 


January Dividend on Dublin Corporation Stock of 1,000/. 
July Dividend on Dublin Corporation Stoek of 1,000/. 


I February Dividend on 637/. 5s. 2<Z. Bank of Ireland Stock 
August Dividend on 637 L 5s. 2d. Bank of Irelaud Stock 


I Limerick Pery and .Tubilco Loan Fund. Received in settlement of action I 
of “ Nicolls e. Guinane ” - ........ 


Balance in Bank, 1st January 1895 - 


Deduct Amount of Drafts drawn in 1895 


For Expenditure - 

For Deposit Receipt, “ Crone Bequest " accumulations 


For Limerick Pery and Jnbilee Loan Fnnd 
For costs of action, “ Nicolls v. Guinane ” 


I Balance in Bank. 1st January 189G 
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Schedule B. — continued. 


Report as to the Audit of the General Expenditure and Petty Expenses Accounts 
for the Year 1895. 


Messrs. James F. Lombard and Francis Johnston 
Esqrs.. the Committee appointed to audit the General 
Expenditure and Petty Expense Accounts for 1895, met 
on the 9th of January 1896. 

Their report is as follows : 

Your Committee report that a sum of 3/. 17*. 'del. 
remained in hands of your Seoretary for current Ex- 
penses on the 1st of January 1895. 

Your Committee charged the Secretary with this 
balance, and with the sum of 1,4451. 18s. 3d., the 
amount of Drafts drawn in 1895, making together a 
sum of 1,449/. 15s. [tie/., as explained at foot. 

Vouchers for all payments, as per the annexed Account, 1 
were submitted, and examined, and your Committee have 
to report the same to be correct. 


Your Committee find a balance in Secretary's hands 
on the 1st of January 1896. of 71. 14s. 2d., which is to be 
charged to him as the basis of next audit. 

Balance in Secretary’s hands on 1st *• **• 

January 1895 - - - - - 3 17 3 

Amount of Drafts drawn in 1895 - 1,445 18 3 


Deduct Amount Expended, as per the 
annexed Account - 1,442 1 4 


Balance in Secretary’s hands, 1st 
January 1896 - 7 14 2 


Account adverted to in the said Audit, showing Particulars of Expenditure. 


.... I £. s. d. 

.•salaries - - - 753 6 8 

Inspector's Travelling Expenses and Subsistence Allowance 201 10 8 

Petty Expenses ”20 7 31 

Fire. Light and Service - 15 17 9.' 

Printing, &c. ifi3 3 7 

Income Tax 15 13 4 

Law Costs - 50 7- 


Payment to Treasurer of Limerick Pcry and Jubilee Loan Fund, being the amount recovered in 
Mcolls v. Gninane, less Law Costs 82-- 


1.302 6 4 

Lodged on Deposit Receipt in re Crono Bequest Accumulations 139 15 - 


£. ! 1.442 1 4 


(signed) Janie » F. Lombard. 

Adopted by the Loan Fnnd Board on 28th January 1896. Francis Johnston. 


Schedule C. 

The following Table shows the operations of Loan Funds from the Year 1881, the operation? 
of previous Years having been published in former Reports : — 


Years. 


Number of 
Societies 
Transmitting 
Annual 
Accounts. 

Total 

Total 
Number 
of Loans. 

Total 


Circulation’ 

Net Profit. 

1881 


79 

£. 

409,228 

84,731 

£. 

1.339 

1882 

Loan Funds - 

8U 

388.828 

78.099 

1.382 

1883 


80 

401,084 

80.513 

1.892 

1884 

Loan Funds 

79 

417,602 

78,452 

2,430 

1885 


82 

433.151 

78,867 

2.718 

1886 


85 

451.752 

81.331 

2.394 

1887 


85 

448,208 

79.600 

2.417 

1888 


85 

480,928 

81.920 

3.036 

1889 


90 

458.863 

75.662 

3.048 

1890 


99 

498,651 

85,713 

3.032 

1891 


100 

514467 

85,907 

91.909 

3,618 

1892 


102 

589.221 

3.924 

1893 


102 

579.209 

90.783 

3,745 

1894 


103 

576.600 

89,299 

3.000 

1895 

Loan Funds --------- 

105 

588,785 

92,388 

3,912 


From the amount of yearly net profits, by the 44th Section of the Loan Fund Act, one-tenth is required to be 
applied to a reserve fund for the security of the Debenture-holders. 
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